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OIL ACTIVITY 

Statistical Information 
 

Tax Allocations (in Millions) 

  Apr 
2018 

Mar 
2018 

Feb 
2018 

Actual average 
price per barrel $61.11 $57.52 $57.25 

Production 
(barrels/day) 1,224,948 1,162,134 1,175,316 

Drilling permits 104 108 96 

Producing wells 14,571 14,526 14,350 

Rig count 60 59 57 

Biennium to Date 
May 31, 2018 

  

Forecast Actual Incr (Dcr) 

Political Subs $   212.3 $   253.2 $  40.9 

Tribes 96.1 153.2 57.1 

Legacy Fnd 355.8 435.7 79.9 

General Fnd 200.0 200.0 0.0 

Education Fnds 107.6 122.9 15.3 

Resources Trust Fnd 104.4 119.7 15.3 

Oil & Gas Impact Fnd 29.1 28.4 (0.7) 

Tax Relief Fnd 151.0 200.0 49.0 

Other Allocations 25.6 92.4 66.8 

Total $1,281.9 $1,605.5 $323.6 
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to 2017 Legislative 
Forecast) 
 
May 2018 revenues totaled 
$116.2 million, which is $7.8 
million, or 7.2 percent above 
forecast. Biennium-to-date 
revenues of $2.06 billion are 
$42.3 million, or 2.1 percent more 
than projected. When transfers 
from major special funds are 
excluded, 2017-19 revenues to 
date are tracking 3.6 percent 
behind the same time period in 
the 2015-17 biennium. Significant 
monthly variances are as follows:  

 Sales tax collections of 

$68.0 million were $5.9 
million, or 9.6 percent, higher 
than anticipated for the 
month. Biennium-to-date 
revenues are $11.2 million, or 
1.4 percent, lower than 
forecast. In a year over year 
comparison, year-to-date 
revenues are $99.7 million, or 
11.5 percent, less than the 
same time period in Fiscal 
Year 2016 but are $39.9 
million, or 5.5 percent, more 
than the same time period in 
Fiscal Year 2017.  

 Motor vehicle excise tax 
collections of $10.8 million 
were $1.3 million, or 13.9 

percent above forecast, due 
to higher than anticipated 
vehicle sales. Biennium-to-
date collections of $103.2 
million are $4.7 million, or 4.8 
percent higher than forecast 
and $4.1 million, or 4.2 
percent, higher than the same 
time period in the 2015-17 
biennium. 

 Corporate income tax 

collections of $2.9 million 
were $2.0 million, or 218.5 
percent above forecast due to 
higher than expected 
estimated payments. 
Biennium-to-date collections 
of $70.1 million are $27.7 
million, or 65.5 percent higher 
than forecast and $11.6 
million, or 14.2 percent less 
than the same time period in 
the 2015-17 biennium. 

 Oil and gas taxes reached 

$200.0 million in January – 
the first tier of the biennial 
cap. The state share will be 
deposited in the tax relief 
fund until that fund reaches 
its cap of $200.0 million and 
then deposits will be made to 
the budget stabilization fund 
until that fund reaches its cap 
of $75.0 million. After this, the 
general fund will receive an 
additional $200.0 million. 

 


